To Have anp To Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawf ully scized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof, -

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars (3100.00,
whichever is less,

2. Together with, and in addition to, the monthly payvments of principal and interest pavable under the terms
ol the note secured herehy, he will pay to the Mortgagee, on the first day of cach month until the said note is fullyv
paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next bheeome due and pavable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all ax estimated by the Mortgagee, and of which the Mortgagor ix
notitied less all sums already paid therefor divided by the number of months to clapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will hecome delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special ussessments,

(b The vgrregate of the amounts payable pursuant to subparagraph (1) and those pavable on the note secured
rebiesshall be peid in a single payment cach month, to be upplicd 1o the following items in the order
stated:
(1 taxes, speeial assessments, fire and other hazard insurance premiums:
(1 interest on the note secured hereby: and
{1 amortization of the principal of said note.
Any detinieney in the amount of sueh ageregate monthly pavment, <hall, unless made good by the
Mortgagor prior to the due date of the next such pavment, constitute an event of Jefauds ander ol
mortgage The Mortgagee mav eollcet a lare charge™ not to execed an smonnt caual to Tour per' deéntum
K of any installment whieh i< not paid within fifteen (15) dag= from the diae date thereod 10 cover the
extra expense involved in handling delinguent puyvments,
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beothen the Martgagor <hall pay to the Mortgagee any amount necessary to make up the deticienes,

“ut sl Be mede within thirty 30, davs after witten notiee from the Morteaeee staine the Hmonnt of
chevowniich notice mav be given byl IF s any time the Mortgnwor =5l wonder 1o the Mortgeee i
seeoriinee with the provisions of the note seeured herehv, full pavment of 1he entire imdehiodness nopresensod

web e Moo hall in computinmeg the amonnt of suyely indebtedness erodir 1o the acceunt of the Mortgeor
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